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Fig. I-Technology 
comprises one of three 
elements in the digital 

transition, along with 
people and process. 
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People, Process, Technology ➔ Profitability 

How Ready Are You for 

INDUSTRY 4.0? 
Your digital transformation begins with a clear 

assessment of where you are-and where you need to go. 

BY IoTco, LLC info@iotco.com 

T
he 2021 State of Manufacturing Report from Fictiv, conducted with Dimen­

sional Research and released this past April, states that the industry "already 

is quickly rebounding from the severe disruptions brought on by the COVID-

19 global pandemic, with new investments in digital transformation aimed at 

improving speed, resilience and sustainability." 

The report polled hundreds of senior manufacturing and supply chain decision 
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makers at companies producing med­

ical-device, robotics, automotive, aero­

space and consumer-electronics products. 

A key report takeaway: "Industry 

leaders believe that now is the time to 

accelerate the pace of change, with 95 

percent saying that the pandemic has 

had long-term effects on their business­

es and that same percentage agreeing 

that digital transformation is essential 

to their companies' future successes." 

That term, "digital transformation," 

refers to the move from traditional 

manufacturing to Industrial Internet 

of Things (lloT)-enabled Industry 4.0 

or smart-factory production. 

The report's takeaway that 95 percent 
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